
Finney Crossing Homeowners Association Late Fees Policy 

A strong condominium community is built on trust and healthy finances.  In fairness to all Homeowners 

Association members, we expect that all owners will pay their condo fees on or before the first of each 

month per the Condo Association By-Laws.  To keep our community’s finances healthy, we need to 

ensure that delinquent payments are collected as quickly as possible.  To that end the following 

procedures are how delinquent fees are handled. 

A ten day grace period will be given before any interest and penalties are assessed. 

If the fee is not paid by the tenth of the month, on the eleventh day a $25 late fee will be assessed and 

added to the delinquent fees.  Furthermore, a monthly interest charge of 1 1/2 % will be assessed at the 

end of each month for unpaid balances until all fees in arrears are completely paid. 

The $25 late fee will be assessed on each missed payment.  

The Condo Association reserves the right to use all legal methods to collect delinquent payments.  The 

costs associated with collection will be charged to the homeowner.  After three months of non-

payment, a lien will be filed by the Property Manager for the Condo Association.  Per above, the fee for 

filing the lien will be charged to the homeowner.    

The Board of Directors can waive the interest and penalty based on a temporary hardship issue.  It 

should be noted that waiving the interest and penalty charges is solely at the discretion of the Board 

based on the information provided by the owner.  Please contact the property manager to bring your 

appeal to the Board. 

Those homeowners in arrears at the time this policy is adopted will have two months to bring their 

accounts up-to-date.  If the accounts remain in arrears after those two months, the late fee will be 

applied to each month in arrears at that time and interest will be added at the end of each month 

thereafter. 

 


